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1HWKHUODQGV�+RXVLQJ�5HVHDUFK������

• 6KDUH�RZQHU�RFFXSLHG�GZHOOLQJV�VWDJQDWLQJ�
• 7HQDQWV�LQ�IUHH�VHFWRU�KDYH�KLJKHVW�FRVWV�
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/DVW�\HDU��PRUH�WKDQ�����PLOOLRQ�KRXVHKROGV�LQ�WKH�1HWKHUODQGV�QRW�EHORQJLQJ�
WR�WKH�LQVWLWXWLRQDO�SRSXODWLRQ�ZHUH�OLYLQJ�LQ�KRPHV�WKH\�UHQWHG�RU�RZQHG�����
SHUFHQW�ZHUH�RZQHU�RFFXSLHUV��7KH�UDWLR�EHWZHHQ�WHQDQW�RFFXSLHG�DQG�RZQHU�
RFFXSLHG�KRPHV�KDV�QRW�FKDQJHG�IRU�WKH�ILUVW�WLPH�VLQFH������DV�WKH�ILUVW�
UHVXOWV�RI�WKH�1HWKHUODQGV�+RXVLQJ�5HVHDUFK�������:R2Q������VKRZ��$�
PRUH�FRPSUHKHQVLYH�DQDO\VLV�ZLOO�EHFRPH�DYDLODEOH�RQ����$SULO�������

�

7HQDQWV�IUHH�VHFWRU�KDYH�KLJKHVW�FRVWV�

�

1HDUO\�����PLOOLRQ�KRXVHKROGV�UHQWHG�KRXVHV�LQ������ZLWK�D�UHQW�EHORZ�WKH�
OLEHUDOLVDWLRQ�OLPLW�RI��������HXURV�D�PRQWK��,Q�WKLV�VHJPHQW�RI�WKH�KRXVLQJ�
PDUNHW�����SHUFHQW�DUH�KRXVHV�RZQHG�E\�KRXVLQJ�FRUSRUDWLRQV�DQG����SHUFHQW�
DUH�SULYDWHO\�RZQHG��'HVSLWH�D�KLJKHU�YDOXH�EDVHG�RQ�WKH�3URSHUW\�$VVHVPHQW��
$FW��:2=���WKH�DYHUDJH�JURVV�KRXVLQJ�FRVWV��UHQW�DIWHU�GHGXFWLRQ�RI�UHQW�
DOORZDQFH��RI�WKH�ODWWHU�W\SH�RI�GZHOOLQJV�DUH�RQ�DYHUDJH����HXURV�ORZHU�WKDQ�
IRU�GZHOOLQJV�RZQHG�E\�KRXVLQJ�FRUSRUDWLRQV���

0RUH�WKDQ�����WKRXVDQG�KRXVHKROGV�UHQW�KRXVHV�LQ�WKH�IUHH�VHFWRU��:LWK�����
HXURV�D�PRQWK��WKH\�KDYH�WKH�KLJKHVW�KRXVLQJ�FRVWV��7KH\�DOVR�KDYH�WKH�
KLJKHVW�KRXVLQJ�FRVWV�LQ�FRPSDULVRQ�WR�RZQHU�RFFXSLHUV��ZKR�JHQHUDOO\�OLYH�LQ�
PRUH�H[SHQVLYH�KRXVHV��EXW��RQ�DYHUDJH��SD\����HXURV�OHVV�D�PRQWK��
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1HWKHUODQGV�+RXVLQJ�5HVHDUFK������
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7KH�1HWKHUODQGV�+RXVLQJ�5HVHDUFK�LV�D�VXUYH\�ZKLFK�SHULRGLFDOO\�FROOHFWV�
VWDWLVWLFDO�GDWD�RQ�WKH�KRXVLQJ�FRQGLWLRQV��KRXVHV�DQG�KRXVLQJ�HQYLURQPHQW��RI�
KRXVHKROGV��LQFOXGLQJ�KRXVLQJ�FRVWV��7KH�VXUYH\�ZDV�FRQGXFWHG�LQ�WKH�SHULRG�
6HSWHPEHU�����±0D\�������7KH�UHIHUHQFH�GDWH�IRU�WKH�GDWD�LV���-DQXDU\�
������

�

7KH�VXUYH\�LV�D�MRLQW�FR�RSHUDWLRQ�EHWZHHQ�WKH�0LQLVWU\�RI�WKH�,QWHULRU�DQG�
.LQJGRP�5HODWLRQV��%=.��DQG�6WDWLVWLFV�1HWKHUODQGV���
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2Q����$SULO�������%=.�ZLOO�SUHVHQW�DQ�HODERUDWH�SXEOLFDWLRQ�VLPXOWDQHRXVO\�
ZLWK�WKH�:R21�FRQJUHVV��LQ�ZKLFK�WKH�ODWHVW�GHYHORSPHQWV�RQ�WKH�'XWFK�
KRXVLQJ�PDUNHW�EDVHG�RQ�:R21�����DQG�WKH�FRPSDULVRQ�EHWZHHQ�WKH�
:R21�����DQG�:R21�����VXUYH\V�ZLOO�EH�VSHFLILHG��
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