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3HUVEHULFKW

1DWLRQDDO�.LH]HUVRQGHU]RHN�������
WHYUHGHQKHLG�PHW�GHPRFUDWLH�EOLMIW�KRRJ�
�
• 7HYUHGHQKHLG�PHW�IXQFWLRQHUHQ�1HGHUODQGVH�GHPRFUDWLH�OLFKW�

JHVWHJHQ��
• 0LQGHU�GUDDJYODN�YRRU�RQWZLNNHOLQJVKXOS��NHUQFHQWUDOHV�HQ�

K\SRWKHHNUHQWHDIWUHN��
• 9RRUDO�RXGHUHQ�ZHQVHQ�GDW�DOORFKWRQHQ�]LFK�DDQSDVVHQ�DDQ�

1HGHUODQGVH�FXOWXXU�
�
'LW�]LMQ�HQNHOH�FRQFOXVLHV�XLW�KHW�1DWLRQDDO�.LH]HUVRQGHU]RHN��1.2��GDW�
LQ������YODN�QD�GH�7ZHHGH�.DPHUYHUNLH]LQJHQ�GRRU�KHW�&%6�LQ�
VDPHQZHUNLQJ�PHW�6WLFKWLQJ�.LH]HUVRQGHU]RHN�1HGHUODQG��6.21��
JHKRXGHQ�LV�HQ�ZDDUYDQ�GH�HHUVWH�UHVXOWDWHQ�QX�EHNHQG�]LMQ���
�

9HHO�NLH]HUV�WHYUHGHQ�PHW�1HGHUODQGVH�GHPRFUDWLH��

9DQ�GH�1HGHUODQGVH�VWHPJHUHFKWLJGHQ�JDI����SURFHQW�LQ������DDQ�
WDPHOLMN�WRW�]HHU�WHYUHGHQ�WH�]LMQ�PHW�KHW�IXQFWLRQHUHQ�YDQ�GH�
GHPRFUDWLH�LQ�1HGHUODQG��'DW�LV�LHWV�KRJHU�GDQ�LQ������HQ�������WRHQ�
GULHNZDUW�KLHURYHU�WHYUHGHQ�ZDV���
'H WHYUHGHQKHLG�PHW�KHW�IXQFWLRQHUHQ�YDQ�GH�GHPRFUDWLH�LQ�GH�
(XURSHVH�8QLH�LV�HFKWHU�JHGDDOG��7HQ�RS]LFKWH�YDQ������LV�GH�VFHSVLV�
RYHU�KHW�GHPRFUDWLVFKH�JHKDOWH�YDQ�GH�(8�PHW���SURFHQWSXQW�
WRHJHQRPHQ�HQ�NRPW�GDDUPHH�ZHHU�RS�KHW]HOIGH�QLYHDX�DOV�LQ�������
�

$IQHPHQG�GUDDJYODN�RQWZLNNHOLQJVKXOS��NHUQFHQWUDOHV�HQ�
K\SRWKHHNUHQWHDIWUHN��

+HW�DDQGHHO�VWHPJHUHFKWLJGHQ�GDW�YLQGW�GDW�HU�PHHU�JHOG�DDQ�
RQWZLNNHOLQJVKXOS�PRHW�ZRUGHQ�XLWJHJHYHQ��ZRUGW�VWHHGV�ODJHU��,Q������
ZLOGH����SURFHQW�YDQ�GH�NLH]HUV�GDW�KLHU�PHHU�JHOG�DDQ�JHVSHQGHHUG�
ZRUGW��WHJHQ����SURFHQW�LQ������HQ�ELMQD�GH�KHOIW�LQ��������
2RN�KHW�GUDDJYODN�YRRU�QLHXZH�NHUQFHQWUDOHV�NDOIW�DI��9DQ�KHW�
HOHFWRUDDW�LV����SURFHQW�KLHU�YRRU�HQ����SURFHQW�KLHU�WHJHQ��,Q������
ZHQVWH�QRJ�HHQ�NZDUW�HQ�LQ������UXLP�HHQ�GHUGH�HHQ�WRHQDPH�YDQ�KHW�
DDQWDO�NHUQFHQWUDOHV���
(HQ�RS�GH�GULH�VWHPJHUHFKWLJGHQ�LV�YRRUVWDQGHU�YDQ�HHQ�YROOHGLJH�
DIVFKDIILQJ�YDQ�GH�DIWUHN�YDQ�GH�K\SRWKHHNUHQWH��WHUZLMO�WZHHGHUGH�GH]H�
MXLVW�ZLO�EHKRXGHQ��9DQDI������YLQGHQ�VWHHGV�PHHU�PHQVHQ�GDW�GH]H�
DIWUHN�DDQ�EDQGHQ�PRHW�ZRUGHQ�JHOHJG���
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9HUGHU�JHHIW����SURFHQW�YDQ�GH�1HGHUODQGHUV�DDQ�GDW�GH�
LQNRPHQVYHUVFKLOOHQ�LQ�RQV�ODQG�NOHLQHU�]RXGHQ�PRHWHQ�ZRUGHQ��
+RHZHO�GDW�QRJ�DOWLMG�HHQ�UXLPH�PHHUGHUKHLG�LV��LV�GLW�DDQGHHO�ZHO�ODJHU�
GDQ�LQ����������SURFHQW��HQ����������SURFHQW����
�

9RRUDO�RXGHUHQ�ZHQVHQ�GDW�DOORFKWRQHQ�]LFK�DDQSDVVHQ��

7XVVHQ�JHQHUDWLHV�]LMQ�GXLGHOLMNH�YHUVFKLOOHQ�LQ�RSYDWWLQJHQ�RYHU�
SROLWLHNH�NZHVWLHV��=R�YLQGHQ�RXGHUHQ�YDNHU�GDQ�MRQJHUHQ�GDW�
DOORFKWRQHQ�]LFK�GLHQHQ�DDQ�WH�SDVVHQ�DDQ�GH�1HGHUODQGVH�FXOWXXU��
'ULHNZDUW�YDQ�GH����SOXVVHUV�RQGHUVFKULMIW�GH]H�PHQLQJ��WHJHQ�LHWV�
PLQGHU�GDQ�GH�KHOIW�YDQ�GH�����WRW����MDULJHQ��
2RN�WXVVHQ�PDQQHQ�HQ�YURXZHQ�]LMQ�HU�YHUVFKLOOHQ��9URXZHQ�]LMQ�PHHU�
GDQ�PDQQHQ�JHNDQW�WHJHQ�QLHXZH�NHUQFHQWUDOHV��GH�DIVFKDI�YDQ�GH�
K\SRWKHHNUHQWHDIWUHN�HQ�GH�YHUKRJLQJ�YDQ�GH�SHQVLRHQOHHIWLMG��=H�]LMQ�
UHODWLHI�YDNHU�YRRU�RQWZLNNHOLQJVKXOS��
�

$FKWHUEDQQHQ�SROLWLHNH�SDUWLMHQ�VRPV�VWHUN�YHUGHHOG��

9DQ�GH�399�VWHPPHUV�ZLO���SURFHQW�HQ�YDQ�GH�99'�VWHPPHUV�
� SURFHQW�GDW�HU�PHHU�JHOG�ZRUGW�EHVWHHG�DDQ�RQWZLNNHOLQJVKXOS��%LM�GH�
DFKWHUEDQ�YDQ�GH�63��GH�3YG$�HQ�'���LV�GLW�PHW�UXLP����SURFHQW�
EHGXLGHQG�KRJHU���
+HW�GUDDJYODN�YRRU�KHW�YHUKRJHQ�YDQ�GH�SHQVLRHQVJHUHFKWLJGH�OHHIWLMG�
LV�EHSHUNW�ELM�GH�399�VWHPPHUV��9DQ�KHQ�LV�VOHFKWV����SURFHQW�YRRU�HHQ�
YHUKRJLQJ�YDQ�GH�SHQVLRHQOHHIWLMG�QDDU����MDDU��JHYROJG�GRRU�GH�63�
VWHPPHUV�PHW����SURFHQW��%LM�GH�3YG$�LV�LHWV�PLQGHU�GDQ�GH�KHOIW�YRRU�
YHUKRJLQJ��WHUZLMO�GLW�DDQGHHO�ELM�KHW�&'$�HQ�GH�99'�UXLP����SURFHQW�
EHGUDDJW��+HW�JURRWVW�PHW����SURFHQW�LV�GH�DQLPR�YRRU�HHQ�KRJHUH�
SHQVLRHQOHHIWLMG�ELM�GH�'���VWHPPHUV����
�
7RHOLFKWLQJ�

9RRU�KHW�1DWLRQDDO�.LH]HUVRQGHU]RHN��1.2��YDQ������YDQ�KHW�&%6�HQ�
GH�6WLFKWLQJ�.LH]HUVRQGHU]RHN�1HGHUODQG��6.21��LV�QD�YHUNLH]LQJHQ�
YDQ����VHSWHPEHU������HHQ�DVHOHFWH�VWHHNSURHI�YDQ�
� ����VWHPJHUHFKWLJGHQ�EHQDGHUG�YRRU�HHQ�µIDFH�WR�IDFH¶�JHVSUHN��
'HHOQHPHUV�]LMQ�EHYUDDJG�RYHU�VWHPJHGUDJ��EHODQJVWHOOLQJ�YRRU�GH�
SROLWLHN��PHQLQJHQ�RYHU�SROLWLHNH�SDUWLMHQ�HQ�SROLWLFL��HQ�SROLWLHNH�
NZHVWLHV��9DQ�GH]H�VWHHNSURHI�OHJGH����SURFHQW�HHQ�YROOHGLJ�LQWHUYLHZ�
DI��1D�KHW�JHVSUHN�LV�HHQ�VFKULIWHOLMNH�YUDJHQOLMVW�DFKWHUJHODWHQ�ELM�GH�
UHVSRQGHQWHQ��PHW�DDQYXOOHQGH�YUDJHQ��,Q�WRWDDO�KHHIW����SURFHQW�YDQ�
GH�RRUVSURQNHOLMNH�VWHHNSURHI�GH�YUDJHQOLMVW�LQJHYXOG�HQ�WHUXJJHVWXXUG��
'H YHUWHNHQLQJ�LQ�GH�VWHHNSURHI��RQGHU�PHHU�DOV�JHYROJ�YDQ�VHOHFWLHYH�
UHVSRQV��LV�WHJHQJHJDDQ�GRRU�GH�JHJHYHQV�WH�KHUZHJHQ�QDDU�UHOHYDQWH�
DFKWHUJURQGNHQPHUNHQ��9RRU�KHW�NHQPHUN�SDUWLMNHX]H�]LMQ�DOOHHQ�
SDUWLMHQ�PHW�PLQVWHQV����]HWHOV�DSDUW�LQ�GH�WDEHOOHQ�RSJHQRPHQ��'H�
DQGHUH�SDUWLMHQ�]LMQ�ELM�HONDDU�JHYRHJG�LQ�GH�FDWHJRULH�µRYHULJ¶��0HHU�
LQIRUPDWLH�RYHU�KHW�1.2�LV��QDDVW�6WDWOLQH��ZZZ�FEV�QO��WH�YLQGHQ�RS�GH�
ZHEVLWH�YDQ�GH�6.21��ZZZ�GSHV�QO��HQ�LQ�GH�GLYHUVH�SXEOLFDWLHV��
ZDDURQGHU�RYHU�KHW�1.2������LQ�+HW 1DWLRQDDO�.LH]HUVRQGHU]RHN�
������2S]HW��XLWYRHULQJ�HQ�UHVXOWDWHQ�HQ�KHW�1.2������LQ�9HUNLH]LQJHQ��
3DUWLFLSDWLH��9HUWURXZHQ�HQ�,QWHJUDWLH��
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