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• ������DQRWKHU�GLIILFXOW�\HDU�IRU�WKH�HFRQRP\��

• )HZHU�ELUWKV��PDUULDJHV�DQG�SHRSOH�PRYLQJ�KRXVH�

• 1R�LQFUHDVH�LQ�XQVDIHW\��KLJK�OHYHO�RI�VDWLVIDFWLRQ�ZLWK�VRFLDO�FRQWDFWV�
�

7KHVH�DQG�RWKHU�IDFWV�DUH�SUHVHQWHG�LQ�'H�1HGHUODQGVH�6DPHQOHYLQJ�������
6WDWLVWLFV�1HWKHUODQGV¶�UHSRUW�RQ�VRFLHW\�LQ�WKH�1HWKHUODQGV��DYDLODEOH�LQ�'XWFK�
RQO\���7KH�ERRN�JLYHV�D�SLFWXUH�RI�SURVSHULW\�DQG�ZHOO�EHLQJ�LQ�WKH�1HWKHUODQGV�
WRGD\��LQFOXGLQJ�GLIIHUHQFHV�EHWZHHQ�SRSXODWLRQ�JURXSV�DQG�UHJLRQV��:LWK�LWV�
FRPELQDWLRQ�RI�HFRQRPLF�DQG�VRFLR�GHPRJUDSKLF�GHYHORSPHQWV��WKH�ERRN�
SURYLGHV�DQ�LQWHJUDWHG�DQG�XS�WR�GDWH�LPSUHVVLRQ�RI�'XWFK�VRFLHW\���

+DUG�WLPHV�IRU�WKH�'XWFK�HFRQRP\�

,Q�WHUPV�RI�WKH�HFRQRP\�������ZDV�D�GLIILFXOW�\HDU�LQ�WKH�1HWKHUODQGV��
&RQVXPHU�FRQILGHQFH�IHOO�WR�D�UHFRUG�ORZ��FRPSDQLHV�LQYHVWHG�OHVV�DQG�WKH�
KRXVLQJ�PDUNHW�UHPDLQHG�GHSUHVVHG��7KHVH�HFRQRPLF�GHYHORSPHQWV�DOVR�
WRRN�WKHLU�WROO�RQ�WKH�ODERXU�PDUNHW��)RU�WKH�ILUVW�WLPH�VLQFH�������PRUH�WKDQ�
KDOI�D�PLOOLRQ�SHRSOH�LQ�WKH�1HWKHUODQGV�DUH�XQHPSOR\HG��ZLWK�ERWK�\RXQJ�DQG�
ROGHU�DJHV�JURXSV�EHLQJ�KLW��3XUFKDVLQJ�SRZHU�IHOO�IRU�WKH�WKLUG�\HDU�LQ�D�URZ���

)HZHU�ELUWKV��PDUULDJHV�DQG�UHPRYDOV��

7R�D�FHUWDLQ�H[WHQW��WKH�UHFHQW�\HDUV�RI�HFRQRPLF�UHFHVVLRQ�DOVR�VHHP�WR�KDYH�
KDG�DQ�HIIHFW�RQ�SHRSOH¶V�SHUVRQDO�OLYHV��,Q������WKH�QXPEHU�RI�EDELHV�ERUQ�
ZLOO�IDOO�WR�����WKRXVDQG����IHZHU�WKDQ�LQ������DQG�WKH�ORZHVW�QXPEHU�VLQFH�WKH�
PLG�����V��7KH�QXPEHU�RI�SHRSOH�JHWWLQJ�PDUULHG�RU�HQWHULQJ�D�UHJLVWHUHG�
SDUWQHUVKLS�LV�DOVR�GHFUHDVLQJ��MXVW�DV�WKH�QXPEHU�PRYLQJ�KRXVH��IDPLOLHV�ZLWK�
FKLOGUHQ�LQ�SDUWLFXODU�DUH�OHVV�OLNHO\�WR�PRYH��,Q������QHDUO\�����WKRXVDQG�
IHZHU�FRXSOHV�ZLWK�FKLOGUHQ�WKDQ�LQ������ZLOO�KDYH�PRYHG�KRXVH���

8QVDIHW\�XQFKDQJHG��KLJK�VDWLVIDFWLRQ�ZLWK�VRFLDO�FRQWDFWV��

:KLOH�HFRQRPLF�LQGLFDWRUV�DUH�VKRZLQJ�GRZQZDUG�WUHQGV��PDQ\�ZHOO�EHLQJ�
LQGLFDWRUV�DUH�PRUH�VWDEOH��7KH�QXPEHU�RI�SHRSOH�ZKR�GR�QRW�IHHO�VDIH�DQG�WKH�
QXPEHU�RI�YLFWLPV�KDYH�QRW�LQFUHDVHG��DQG�UHJLVWHUHG�FULPH�LV�IDOOLQJ��7KH�
QXPEHU�RI�XQGHUDJH�PDOH�FULPH�VXVSHFWV�KDV�QHDUO\�KDOYHG�VLQFH�������
/DVWO\��PRVW�SHRSOH�LQ�WKH�1HWKHUODQGV�KDYH�D�VRFLDO�QHWZRUN��ZLWKLQ�ZKLFK�
WKH\�DUH�VWLOO�YHU\�VDWLVILHG�ZLWK�WKH�FRQWDFW�WKH\�KDYH�ZLWK�IULHQGV��QHLJKERXUV�
DQG�DFTXDLQWDQFHV���
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