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3RWHQWLDO�ODERXU�IRUFH�UHPDLQV�LQ�WDFW�WKDQNV�
WR�WKH�SHRSOH�RYHU����
• 1R�ORQJ�WHUP�VKULQNDJH�RI�WKH�SRWHQWLDO�ODERXU�IRUFH�H[SHFWHG�ZKHQ�

WKH�DJH�IRU�HQWLWOHPHQW�WR�*HQHUDO�2OG�$JH�3HQVLRQ��$2:��LV�UDLVHG�

• $2:�HQWLWOHPHQW�DJH�H[SHFWHG�WR�EH�UDLVHG�WR����LQ�������

• ,Q����������SHUFHQW�RI�WKH�SRSXODWLRQ�ZLOO�EH�RYHU����FRPSDUHG�WR�WKH�
FXUUHQW����SHUFHQW��

• 0RUH�$2:�FODLPDQWV�LQ������GHVSLWH�UDLVLQJ�WKH�HQWLWOHPHQW�DJH��

• 3RSXODWLRQ�XS�E\����WKRXVDQG�LQ������

• 'XWFK�SRSXODWLRQ�H[SHFWHG�WR�UHDFK������PLOOLRQ�E\������DQG������
PLOOLRQ�E\������

�

:LWK�WKH�SURSRVHG�UDLVLQJ�RI�WKH�DJH�DW�ZKLFK�SHRSOH�DUH�HQWLWOHG�WR�*HQHUDO�
2OG�$JH�3HQVLRQ��$2:���WKH�QXPEHU�RI�SHRSOH�DJHG�RYHU����LQ�WKH�SRWHQWLDO�
ODERXU�IRUFH�ZLOO�UHDFK�����PLOOLRQ�LQ�������7KLV�LV�SUHGLFWHG�LQ�WKH�QHZ�
SRSXODWLRQ�IRUHFDVW�E\�6WDWLVWLFV�1HWKHUODQGV��7KH�WRWDO�SRWHQWLDO�ODERXU�IRUFH��
GHILQHG�DV�DOO�SHRSOH�DJHG�EHWZHHQ����DQG�WKH�$2:�HQWLWOHPHQW�DJH�ZLOO�
UHDFK������PLOOLRQ��7KLV�LV�WKH�VDPH�QXPEHU�DV�DW�WKH�VWDUW�RI�������,Q������
WKH�'XWFK�SRSXODWLRQ�LV�H[SHFWHG�WR�UHDFK������PLOOLRQ��D�PLOOLRQ�PRUH�WKDQ�DW�
WKH�VWDUW�RI�������

�

3RWHQWLDO�ODERXU�IRUFH�EDFN�WR�WKH�FXUUHQW�OHYHO�VKRUWO\�

8QWLO������WKH�SRWHQWLDO�ODERXU�IRUFH�LV�UHGXFHG�E\�DERXW����WKRXVDQG��'XH�WR�
WKH�SURSRVHG�LQFUHDVH�LQ�WKH�$2:�HQWLWOHPHQW�DJH��WKHUH�ZLOO�EH�JURZWK�DIWHU�
WKLV�WKRXJK��%\�WKH�PLG�����V�WKH�SRWHQWLDO�ODERXU�IRUFH�LV�H[SHFWHG�WR�EH�����
PLOOLRQ�ODUJHU�WKDQ�DW�WKH�VWDUW�RI�������DQG�WKHQ�UHWXUQ�WR������PLOOLRQ�E\�DERXW�
������1H[W��WKH�SRWHQWLDO�ODERXU�IRUFH�LV�H[SHFWHG�WR�LQFUHDVH�DJDLQ���

$FFRUGLQJ�WR�WKH�QHZ�SRSXODWLRQ�IRUHFDVW��WKH�VKDUH�RI�SHRSOH�RYHU����LQ�WKH�
SRWHQWLDO�ODERXU�IRUFH�ZLOO�UHDFK���SHUFHQW�LQ������DQG����SHUFHQW�LQ�������
+RZ�WKLV�DJH�LQFUHDVH�ZLOO�EH�UHIOHFWHG�LQ�WKH�DJH�VWUXFWXUH�RQ�WKH�ZRUN�IORRU�
GHSHQGV�RQ�WKH�H[WHQW�WR�ZKLFK�WKH�ODERXU�SDUWLFLSDWLRQ�RI�ROGHU�SHRSOH�NHHSV�
SDFH�ZLWK�WKH�ULVH�LQ�WKH�$2:�HQWLWOHPHQW�DJH���

�

/LYLQJ�ORQJHU��ZRUNLQJ�ORQJHU�

7KH�'XWFK�JRYHUQPHQW�FRDOLWLRQ�DJUHHPHQW�IRU�����������LQFOXGHV�D�VWHS�E\�
VWHS�LQFUHDVH�LQ�WKH�$2:�HQWLWOHPHQW�DJH�IURP����LQ������WR����LQ�������$IWHU�
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�����WKH�UDWH�DW�ZKLFK�WKH�HQWLWOHPHQW�DJH�ZLOO�ULVH�LV�GHWHUPLQHG�E\�WKH�
GHYHORSPHQWV�LQ�OLIH�H[SHFWDQF\��

7KH�QHZ�SRSXODWLRQ�IRUHFDVW�H[SHFWV�WKH�UHPDLQLQJ�OLIH�H[SHFWDQF\�DW�DJH����
WR�ULVH�IURP�WKH�FXUUHQW������\HDUV�WR������\HDUV�LQ������DQG�WR������\HDUV�LQ�
������7KLV�ZRXOG�PHDQ�D�VWHS�E\�VWHS�ULVH�LQ�WKH�$2:�HQWLWOHPHQW�DJH�E\���
PRQWKV�RQFH�HYHU\�WZR�WR�WKUHH�\HDUV��6R�WKH�HQWLWOHPHQW�DJH�ZRXOG�UHDFK����
LQ������DQG����E\�������)RU������WKH�HQWLWOHPHQW�DJH�LV�H[SHFWHG�WR�VWDUW�DW�
���\HDUV�DQG���PRQWKV��%XW�EHFDXVH�GHYHORSPHQWV�LQ�OLIH�H[SHFWDQF\�FDQQRW�
EH�SUHGLFWHG�ZLWK�DEVROXWH�FHUWDLQW\��WKH�HQWLWOHPHQW�DJH�PD\�EH�VHYHUDO�\HDUV�
KLJKHU�RU�ORZHU�LQ�������

�

7KH�JUH\LQJ�'XWFK�SRSXODWLRQ�

,Q�WKH�QH[W�IHZ�GHFDGHV�WKH�'XWFK�SRSXODWLRQ�ZLOO�EH�JUH\LQJ�UDSLGO\��7KH�
QXPEHU�RI�SHRSOH�RYHU����LV�H[SHFWHG�WR�ULVH�IURP�WKH�FXUUHQW�����PLOOLRQ�WR�����
PLOOLRQ�LQ������DQG�VWD\�DW�DERXW�WKDW�OHYHO��7KH�QXPEHU�RI�SHRSOH�RYHU����LV�
H[SHFWHG�WR�LQFUHDVH�IURP�WKH�FXUUHQW�����PLOOLRQ�WR�D�PD[LPXP�RI���PLOOLRQ�
DURXQG�������$IWHU������VRPH����SHUFHQW�RI�WKH�SRSXODWLRQ�ZLOO�EH����RU�ROGHU��
FRPSDUHG�WR����SHUFHQW�HDUO\�LQ�������7KH�SUHYLRXV�SRSXODWLRQ�IRUHFDVW�
SUHGLFWHG�D�GHFUHDVH�LQ�WKH�QXPEHU�RI�SHRSOH�RYHU����DIWHU�������'XH�WR�WKH�
SUHGLFWHG�ULVH�LQ�ORQJ�WHUP�OLIH�H[SHFWDQF\��WKHUH�ZLOO�KDUGO\�EH�D�GHFUHDVH�
DFFRUGLQJ�WR�WKH�QHZ�IRUHFDVW��

�

5LVH�LQ�$2:�FODLPDQWV�GHVSLWH�ULVH�LQ�HQWLWOHPHQW�DJH��

7KH�QXPEHU�RI�SHRSOH�HQWLWOHG�WR�WKH�$2:�*HQHUDO�2OG�$JH�3HQVLRQ�ZLOO�
LQFUHDVH�E\�����PLOOLRQ�XQWLO�������7KH�UDWLR�EHWZHHQ�WKLV�QXPEHU�DQG�WKH�
SRWHQWLDO�ODERXU�IRUFH��FDOOHG�WKH�JUH\�SUHVVXUH��ZLOO�WKHUHIRUH�LQFUHDVH��$W�WKH�
VWDUW�RI������WKHUH�ZHUH�����SHRSOH�LQ�WKH�SRWHQWLDO�ODERXU�IRUFH�IRU�HDFK�
SHUVRQ�HQWLWOHG�WR�$2:��%\������WKH�UDWLR�LV�H[SHFWHG�VKULQN�WR�����DQG�E\�
�����LW�LV�H[SHFWHG�WR�EH�XS�WR������,I�WKH�HQWLWOHPHQW�DJH�ZHUH�QRW�UDLVHG��WKHQ�
WKH�SRSXODWLRQ�IRUHFDVW�SUHGLFWV�D�UDWLR�RI���SHRSOH�LQ�WKH�SRWHQWLDO�ODERXU�IRUFH�
WR�HYHU\�$2:�FODLPDQW�LQ�������7KLV�UDWLR�LV�WKHQ�H[SHFWHG�WR�VWD\�WKH�VDPH�
IRU�WKH�QH[W�WZHQW\�\HDUV��

�

3RSXODWLRQ�JURZWK�RI����WKRXVDQG�LQ������

,Q������WKH�'XWFK�SRSXODWLRQ�LQFUHDVHG�E\����WKRXVDQG�����WKRXVDQG�IHZHU�
WKDQ�LQ�������7KLV�LV�PDLQO\�EHFDXVH�PRUH�PLJUDQWV�OHIW�WKDQ�HQWHUHG�WKH�
FRXQWU\��0DQ\�PLJUDQWV�IURP�WKH�HDVWHUQ�(8�PHPEHU�VWDWHV�OHIW�WKH�
1HWKHUODQGV�LQ�������SRVVLEO\�GXH�WR�WKH�GHWHULRUDWLQJ�ODERXU�PDUNHW��
,PPLJUDWLRQ�IURP�$VLD�DQG�$IULFD�DOVR�GHFUHDVHG��7KH�QXPEHU�RI�ELUWKV�ZDV�
VOLJKWO\�ORZHU�ZKLOH�WKH�QXPEHU�RI�GHDWKV�LQFUHDVHG��

�

3RSXODWLRQ�JURZWK�RI�����PLOOLRQ�XQWLO������

'HVSLWH�WKH�GHFUHDVLQJ�SRSXODWLRQ�JURZWK�LQ�������D�FRQVLGHUDEOH�SRSXODWLRQ�
LQFUHDVH�LV�SUHGLFWHG�RYHU�WKH�QH[W�IHZ�GHFDGHV��%\������WKH�SRSXODWLRQ�LQ�WKH�
1HWKHUODQGV�LV�H[SHFWHG�WR�UHDFK������PLOOLRQ������PLOOLRQ�PRUH�WKDQ�DW�WKH�
VWDUW�RI�������$�PRGHVW�\HDU�RQ�\HDU�JURZWK�LV�SUHGLFWHG�IRU�WKH�WZR�GHFDGHV�
IROORZLQJ�WKDW��(DFK�\HDU�WKH�GHDWK�UDWH�ZLOO�H[FHHG�WKH�ELUWK�UDWH��EXW�WKLV�ZLOO�
EH�FRPSHQVDWHG�E\�LPPLJUDWLRQ��7KH�SUHGLFWHG�SRSXODWLRQ�VL]H�LQ������LV������
PLOOLRQ���
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