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Industrial production slowly recovering

In December 2001 industrial production increased by 5% on November.
This is the seasonally corrected figure. November already showed a
small increase (2 %) This indicates that production in industry is starting
to recover.

Compared to a December 2000 industrial production in December was
still 6.2 % lower, which was even more than in November (-5.4 %). This
is due mainly to the relatively high production level in December 2000.
In the year 2001 as a whole Dutch industry produced 1.8% less than in
2000, according to the latest preliminary figures by Statistics Nether-
lands.

Industrial production in 2001 lower than in 2000

December was the sixth month in a row in which the industrial produc-
tion was lower than the year before. Production for the year 2001 as a
whole was also lower (-1.8 %). The decrease cannot be attributed to
one branch in particular: production was down almost across the board.
Only the oil, chemical and rubber industries produced as much in 2001
as they had the year before. In the year 2000 Dutch industry still had a
growth rate in production of 4.7 %.

Industrial stock doesn’t seem to decrease anymore

In December the stock of finished products did not seem to decrease
any further. The drop in production on a year ago was about the same
as the drop in turnover volume. In October and November production
fell by more than the turnover volume, which indicated that the stocks
were getting smaller. This was confirmed by the economic survey con-
ducted by Statistics Netherlands. In the period July-October the per-
centage of industrial entrepreneurs who felt the stock was too big in-
creased from 10 to 13%. In November their share fell slightly to 12 %,
and further decreased in December to 10 %.

For further information please contact Gert Buiten,
tel. (070) 337 47 78.
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Table 1: Volume index industrial production (1995=100), average
daily production

Period Year-on-year %
changes

2000 2001 2000 2001
January 103,5 104,7 -11 11
February 1124 114,9 6,1 2,3
March 115,3 116,8 4,5 1,4
April 119,6 120,6 6,3 0,9
May 116,8 114,9 2,7 -1,7
June 122,1 122,8 7,7 0,6
July 104,5 102,2 2,9 -2,2
August 99,7 97,5 6,1 -2,2
September 118,5 115,6 5,1 -2,4
October 119,0 111,2 2,2 -6,5
November 120,9 1144 3.8 -54
December 119,4 112,0 10,2 -6,2
Q1 110,4 112,1 3,2 1,6
Q2I 119,5 119,5 55 0,0
Q3 107,6 105,1 4,7 -2,3
Q4 119,8 112,5 53 -6,0
Year 114,3 112,3 4,7 -1,8
Source: CBS

Harmonised with the National Accounts 2000.
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Table 3: Volume index industrial production (1995=100), season-
ally corrected average daily production

Period Year-on-year %
changes

2000 2001 2000 2001
January 110,0 111,3 0,0 -8,4
February 112,5 115,1 2,3 3,4
March 112,8 114,3 0,2 -0,6
April 113,8 114,9 0,9 0,5
May 113,2 1115 -0,5 -3,0
June 1154 116,1 1,9 4,2
July 1145 111,7 -0,8 -3,8
August 114,7 112,2 0,1 0,4
September 114,8 112,1 0,1 -0,1
October 113,6 106,2 -1,0 -5,3
November 114,7 108,5 1,0 2,1
December 121,5 113,9 5,9 5,0
Q1 111,8 113,6 1,1 -2,6
Q2l 114,2 114,2 2,1 0,5
Q3 114,7 112,0 0,5 -1,9
Q4 116,6 109,5 1,7 -2,2
Year 114,3 112,3 4.7 -1,8
Source: CBS

Harmonised with the National Accounts 2000.
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