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| nvest nent funds perform better
t han AEX aver age

In the first quarter of 2000 the total yield of
shares on the Ansterdam St ock Exchange was 1%

| nvest ment funds which invest in these shares did
better than this, with a return of 4% Investnent
funds investing their noney on the global markets

al so perforned better. Amsterdam share prices were
quite unpredictable in the first quarter, varying
froma negative start of the year to an all-tinme high
at the end of March. Hi gh-tech stocks have continued
their march upwards on the Ansterdam exchange.

AEX unchanged after turbulent quarter

Anst erdam share prices started the quarter

negatively. The CBS All-share index closed at its

| onest point in the quarter at the of January:

850.3, 9% down on the end of 1999. It picked up again
subsequently, though, to reach a new record of 972.6
on 28 March. After correcting itself in the |ast
three days of March, the return, including dividends
canme out at 1%

| nvest nent funds out perform shares and bonds

| nvest nent funds investing in Dutch shares realised a
profit of 4%in the first quarter. This is higher
than the average of all Dutch shares. Wth a 10%
yield, funds investing on foreign markets also did
better than the average for the markets on which they
i nvested (6% .

Just as in 1999, the average yield for all investnent
funds together (including those investing in bonds)
was better than that of shares and that of bonds.
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Anst erdam | aggi ng behi ng worl d aver age

The total yield on Dutch shares was 1% | ess than the
wor | d average. The MSCI world index rose by 6%in the
first quarter of 2000.

H gh-tech shares: onwards and upwards

The yields in the various sectors of industry are
showi ng an increasing contrast between the 'old and
the 'new econony. The baroneter of the tech funds,
the CBS-M T index, rose by 16%in the first quarter.
This index covers all stocks in the field of mcro-
el ectronics, information technol ogy and

t el ecommuni cati ons. Financial values(-10%, trade (-
6% and manuf actured goods (-6% all booked a
negative results.

Smal | er funds perform better

The share prices for small and nedi um sized stock
mar ket funds rose nore quickly in the first quarter
of 2000 than those of |arge conpanies. The CBS/ NI B
i ndex for non-quoted AEX funds rose by 12% The AEX
i ndex, which includes the 25 nost traded funds,

| agged well behind with a fall of just over 1%

Negative results for property funds

The CBS/ SBV index for real estate funds fell in the
first quarter of 2000. The total yield was m nus 1%
Funds investing in Dutch real estate were a positive
exception in this sector, though, with a total return
of +7% Just as in 1998 and 1999, investing in Dutch
property is apparently nore profitable than putting
noney into real estate outside the Netherlands.

For further information, please contact J. van
Hei ni ngen, tel. +31 70 337 45 61; e-mail
] hgn@bs. nl .

Statistics Netherlands Press release PR00-076 page 2 of 2



