ch
—
—

PR00-047
24 February 2000
9.30 hrs

Statistics Netherlands
Press Office

P.O. Box 4000

2270 JM Voorburg
The Netherlands
tel. +31 70 337 58 16
fax +31 70 337 59 71
e-mail:
persdienst@cbs.nl

Statistics Netherlands
is a department of
the Ministry of
Economic Affairs

Press release

Statistics Netherlands

1999: economc growh 3.5%

1999 was anot her good year for the Dutch econony,

W th economc growh at 3.5% nearly as high as in
1998. This is the fourth year in succession that
econom ¢ growm h has topped 3% The last tinme this
happened was in the early seventies. The growth rate
accelerated in the course of the year, to reach 4.3%
in the fourth quarter, according to provisional
estimates of Statistics Netherlands.

Consunmer spending: strong growh but |evelling off

Agai n househol d spendi ng was an inportant factor in
econom c growh, especially in the first half of the
year. Consuners spent 3.8% nore than in the previous
year. In the course of 1999 the growth sl owed down,
especially in spending on durable goods.

The vol une of capital formation was 5.8% hi gher than
in 1998, lifting this growh rate to over 5%for the
fourth year in a row.

Export growth accelerated in the course of the year

The increase in exports was |lower than in the two
preceding years, at 4.7% In the first half of the
year the increase was particularly sluggish. In the
second half of the year it receovered, however, to
reach 7.1%in the fourth quarter. The growth was
particul arly spectacular for exports of agricultural
and manufacterd products.

Wth a 5.3%rise, inports rose nore quickly than
exports last year, just as they did in 1998. Inports
of chem cal products netal products and nmachi nery
inceased in the course of the year

Recovery for goods manufacturers

The accel eration of the increase in exports
contributed substantially to the recovery of the
manufacturing industry. In 1999 the increase was

2. 7% conpared with 1.1%in the previous year. In the
first quarter growth was only 0.7% mainly because of
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problens in the manufacturing industry, which depends
on exports for half of its sales. In the course of
the year growh for manufacturers rose, to 4.4%in
the fourth quarter.

Comrerci al services continue strong growh

Wth a gromh rate of 4.6% comercial services is
again the fastest grow ng branch of industry.

However, the growh rate was down on the 5.5%in
1998. The vol une increase was | ower for the post and
t el ecommuni cati on conpani es and for busi ness services
in particular.

For further information, please contact G Buiten
tel. +31 70 337 47 95; e-mail: gbtn@bs.nl.
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