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New | aw on debt restructuring has
effect on the nunber of
bankr upt ci es

Al nost 2900 bankruptcies were pronounced in the first
9 nonths of 1999, down about 25% on the same period

| ast year. The cause of this huge decrease is the new
| aw on debt restructuring (Wt Schul dsanering

Nat uurlij ke Personen). The nobst recent data by
Statistics Netherlands al so shows that all provinces
regi stered fewer bankruptcies.

One debt restructuring in eight concerns a single
owner conpany

In the first three quarters of 1999 a debt
restructuring settlenent was set up for 4 200 private
i ndi viduals. The prelimnary cal cul ati ons by
Statistics Netherlands show that about one debt
restructuring in eight concerns private individuals
who are the single owners of their own business.
Conpared to the sane period |l ast year, the nunber of
bankrupt ci es pronounced was half both for private

i ndi vi dual s and singl e owner businesses.

Decrease for enterprises and institutions

The nunber of bankruptcies anong enterprises and
institutions fell by 23% This is due to the fall in
bankruptci es by single owner conpanies. Wen the
|atter are not taken into account, there is an 8%
year-on-year drop for the first three quarters. Al
branches of industry, except manufacturing,
registered a falling nunber of bankruptcies.

Regi onal differences

The nunber of bankruptcies pronounced fell in al
provinces during the first three quarters of 1999
conpared to the sane period |ast year. The provinces
of Flevoland (-50% and Zeeland (-49% had the

hi ghest percentages, although the absol ute nunbers
are relatively small. The | owest percentage change is
in the province of Urecht (-10%. South Holland had
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t he hi ghest nunber of bankruptcies pronounced (682).
Zeel and (40) had the | owest.

For nore information please contact:
M. WF. Swaager,+31 (0)70 337 56 42.
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