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Econom ¢ growth second quarter 3.2%

The vol une of Gross Donestic Product (CGDP) was 3.2%
hi gher in the second quarter of 1999 than one year
earlier. Economic growth is thus slightly higher than
inthe first quarter (3.0%. The first Quarterly Na-
tional Accounts estimates put economc growmh at 3.1%
in the first half of 1999.

Goods producers recovering

On the supply side of the econony, producers of goods
are recovering. In the second quarter the vol une of
val ue added of conpani es produci ng goods was 2.2%

hi gher than a year earlier. In the previous four
guarters average grow h was | ess than half percent.

The growmt h rate was highest in the comercial serv-
ices (4.0%, which include telecomrunication firns
and conputer service businesses. Non-comercial serv-
ices growmh cane to 1.6%in the second quarter. Both
figures inply a stable grow h.

Consunption and exports support demand side growth

On the demand side, consunption (+3.7% and exports
(+3.5% are the fastest growi ng categories. For ex-
ports this nmeans a stabilisation: growmh rates were
simlar in the previous two quarters. The consunption
gromh is largely based on increased househol d con-
sunption (+4.1% . Governnment consunption growh in

t he second quarter anounted to slightly over 2%

| nvest nent growt h sl owed down by fewer |arge projects

| nvest ment vol une growh in the second quarter
amounted to 1.2% after a 6.9% increase in the first
gquarter. These figures are strongly affected by fl uc-
tuations in the conpletion of incidental, |large in-
vestnment projects. If these are disregarded, second
guarter investnent growmh is around 6.5% agai nst ap-
proximately 5.6%in the first quarter.
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Not e

This press rel ease presents the first estimte of
econom c growmh in the second quarter of 1999. This
“flash estimate” has a prelimnary character: figures
may be adj usted because of forthcom ng statistical
data. For the first time prelimnary quarterly esti-
mates on final demand en foreign trade are al so pub-
l'i shed.

The definite figures on the second quarter will be
publ i shed on Cctober 28, including nore detailed in-
formati on. At that nonent the quarterly data wll

al so be adjusted to the annual figures of the Na-
tional accounts of the Netherlands 1998 and also to
t he new i nternational guidelines of ESA 1995.

The changes on the previous quarter (see table 1) are
derived using a cal cul ating procedure that excludes
seasonal effects and sone cal endar effects. These
changes give a sharper view of a possible change in

t he econony’s course than growh figures conpared to
one year earlier.

Goods producers include conpanies in agriculture,
construction, mning and quarrying, manufacturing in-
dustry, and energy plants and water conpanies. Com
nmerci al services include trade, hotels, restaurants
and cafes, postal and tel ecomruni cations services,
and financial and business services. Non-conmmerci al
services are those provided by the governnent (in-

cl udi ng education) and the care sector.

Today, Statistics Netherlands al so published a sepa-
rate press rel ease on the devel opnent of consuner
spendi ng by househol ds.

For further information on the Quarterly National Ac-
counts, please contact Gert Buiten, tel. (070) 337 47
95, e-mail gbtn@bs.nl. Qher information can be ob-
tained fromthe Press Ofice, tel. (070) 337 58 16.
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Table 1. Gross Donestic Product (market prices)

Changes on:
sane period | ast previ ous quarter
year 1)

% vol ume changes

1997- |
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1998- |
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1999- 1|
I
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1) adjusted for seasonal effects and a number of calendar effects.

Tabl e 2: Val ue added of three groups of producers
(gross, factor costs)

Pr oducers of:

Goods commercial non-commerci al
servi ces servi ces

% vol ume changes on previous year

1997-1 1.7 5.1 0.9
I 3.4 5.8 1.2
1] 3.6 5.3 1.5
|V 3.6 5.8 1.5
1998- | 4.4 6.1 2.1
I 0.4 5.1 2.2
1] -0.8 4.4 2.0
|V 1.0 4.2 1.8
1999- 1| 1.0 4.1 1.8
I 2.2 4.0 1.6
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Tabl e 3:

Supply and di sposition of goods and serv-

i ces
1998 199
9
I I 11 |V I I
% vol ume changes on previous
year
Consunpti on 3.7 3.8 4.5 4.5 4.1 3.7
0. w. by househol ds 3.8 4.2 5.0 50 4.4 4.1
by gover nnent 3.1 2.2 2.4 2.3 2.8 2.2
| nvestnent in fixed 9.1 0.4 40 3.4 6.9 1.2
assets

Changes in inventories

Nati onal fina

diture

expen-

Exports of goods and
services
| nports of goods and
services

Gross donestic product

6.0 2.8 4.3 4.1 3.2

8.9 7.3 4.7 3.5 3.6

11.6 6.0 7.1 5.0 4.0

4.9 3.7 3.2 3.3 3.0

p.m p.m p.m p.m p.m p.m

3.0

3.5

3.1

3.2

Tabl e 4. CGDP value and price changes (market prices)

Val ue Val ue Price changes
changes
bln gld in %of a year earlier
1998- 1 182.0 7.6 2.5
|1 192.5 6.0 2.1
11 182.5 5.5 2.2
|V 193. 3 4.4 1.0
1999-1 190. 3 4.6 1.5
I 201. 4 4.6 1.4
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