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Conti nui ng surge i n household
spendi ng

In the first quarter of 1999 the volunme of donestic
spendi ng was 4% hi gher conpared with the sane period
| ast year. The strong growth of household spending is
strong contributor to Dutch econom c grow h, keeping
it at the same level. According to figures from Sta-
tistics Netherlands the increase in spending has ex-
ceeded the Dutch economc growth for four quarters in
arow In the first quarter economc growh, esti-
mated in ternms of the volume trend of the GDP
amounted to 3.0%

Dur abl e goods favourite

O the consunption categories distinguished, durable
consumer goods, which are the nost sensitive to eco-
nom ¢ noods, had the highest growth rate in the first
quarter (10.5%, continuing the strong volune growth
of spending on durable goods in 1998. In the first
guarter househol ds spent nore on transport, home fur-
ni shing and consuner el ectronics.

Less spent on food

Consuners spent |ess on food, drink and tobacco in
the first quarter conpared with the sanme period | ast
year, the volune of was 2.9% down. The |argest de-
crease was for potatoes, fruit and vegetabl es. Spend-
ing on food, drink and tobacco had al ready been under
pressure throughout 1998 and it has hardly grown this
year either

Vol ume growth services and ot her goods 3. 7%

About 66% of the total domestic spending was on the
consunption category services and ot her goods, such
as, spending on housing, gas and electricity, medical
care, financial services and eating and drinking out.
The vol une of this spending was about 3. 7% hi gher
than in the first quarter of 1998, wth consuners
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spendi ng nore noney mai nly on financial services, no-
tor fuels, transport and communi cati on.

For further information, please contact K van der
Ven. Tel: + 31 70 337 48 66; e-mail kven@bs.nl.

More information is available fromour press office.
Tel: + 31 70 337 58 16
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