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SDJLQD���

7RHOLFKWLQJ�NHUQFLMIHUV�GHWDLOKDQGHO�

�

,QOHLGLQJ�

$O�YHOH�MDUHQ�SXEOLFHHUW�KHW�&%6�JHGHWDLOOHHUGH�XLWNRPVWHQ�YDQ�HHQ�
JURRW�DDQWDO�EUDQFKHV�LQ�GH�GHWDLOKDQGHO��'LW�JHEHXUW�RS�EDVLV�YDQ�GH�
]RJHQRHPGH�SURGXFWLHVWDWLVWLHN�'HWDLOKDQGHO��3XEOLFDWLH�YDQ�XLWNRP�
VWHQ�YLQGW�SODDWV�LQ�6WDWOLQH��GH�VWDWLVWLVFKH�GDWDEDQN�YDQ�KHW�&%6�RS�
GH�ZHEVLWH���

%HVORWHQ�LV�PHW�LQJDQJ�YDQ�VWDWLVWLHNMDDU������KHW�DDQWDO�SXEOLFDWLH�
JURHSHQ�YDQ�GH�GHWDLOKDQGHO�LQ�6WDWOLQH�IOLQN�WHUXJ�WH�EUHQJHQ���

'LW�DUWLNHO�YHUWHOW�LHWV�RYHU�GH�DFKWHUJURQG�HQ�GH�JHYROJHQ�YDQ�GLW�EH�
VOXLW��SUHVHQWHHUW�DOVQRJ�GH�JHJHYHQV�GLH�LQ�6WDWOLQH�RQWEUHNHQ�HQ�EH�
VFKULMIW�KRH�GH]H�EHUHNHQG�]LMQ��+HW�LV�GH�EHGRHOLQJ�GLW�DUWLNHO�MDDUOLMNV�
WH�YHUQLHXZHQ�PHW�DFWXHOH�JHJHYHQV��

�

6WHHNSURHI�

9RRU�KHW�EHUHNHQHQ�YDQ�XLWNRPVWHQ�YDQ�GH�GHWDLOKDQGHO�ZRUGHQ�QLHW�
DOOH�ZLQNHOEHGULMYHQ�ZDDUJHQRPHQ��PDDU�ZRUGW�HHQ�VWHHNSURHI�JHWURN�
NHQ�YDQ�RQJHYHHU���GXL]HQG�EHGULMYHQ��'LW�LV�RQJHYHHU����SURFHQW�YDQ�
KHW�WRWDOH�DDQWDO�EHGULMYHQ�LQ�GH�GHWDLOKDQGHO��*URWH�EHGULMYHQ�ZRUGHQ�
ZHO�DOOHPDDO�LQ�GH�VWHHNSURHI�RSJHQRPHQ���

'H�VWHHNSURHI�LV�]RGDQLJ�RQWZRUSHQ�GDW�GH�NZDOLWHLW�YDQ�GH�XLWNRPVWHQ�
RS�KHW�]RJHQRHPGH�NHUQFHOQLYHDX�LV�JHJDUDQGHHUG��(HQ�NHUQFHO�ZRUGW�
JHYRUPG�GRRU��HHQ�FRPELQDWLH�YDQ��JURHSHQ��NODVVHQ�RI�VXENODVVHQ�
YDQ�GH�6WDQGDDUG�%HGULMIVLQGHOLQJ��6%,�����YDQ�KHW�&%6���

�

3XEOLFDWLH�

+HW�&%6�KHHIW�EHVORWHQ�RP�YDQDI�VWDWLVWLHNMDDU������JHHQ�XLWNRPVWHQ�
RQGHU�KHW�NHUQFHOQLYHDX�WH�SXEOLFHUHQ��RPGDW�GH�NZDOLWHLW�YDQ�GLH�JH�
GHWDLOOHHUGHUH�FLMIHUV�QLHW�NDQ�ZRUGHQ�JHJDUDQGHHUG��+HW�DDQWDO�SXEOL�
FDWLHJURHSHQ�LQ�6WDWOLQH�LV�GDDUGRRU�WHUXJJHEUDFKW�YDQ�FLUFD����WRW�
PLQGHU�GDQ�����'H�ZLM]LJLQJ�LV�WHYHQV�DDQJHJUHSHQ�RP�GH�LQGHOLQJ�
QDDU�SXEOLFDWLHJURHSHQ�PHHU�LQ�RYHUHHQVWHPPLQJ�WH�EUHQJHQ�PHW�GH�
6%,�KLsUDUFKLH��]RGDW�RSWHOEDDUKHLG�QDDU�KRJHUH�DJJUHJDWHQ�LV�JHJD�
UDQGHHUG��,Q�WDEHO���LV�HHQ�RYHU]LFKW�JHJHYHQ�YDQ�GH�NHUQFHOOHQ�HQ�RI�
VDPHQYRHJLQJHQ�YDQ�NHUQFHOOHQ�ELM�GH�GHWDLOKDQGHO��'LW�LV�WHYHQV�KHW�
QLHXZH�SXEOLFDWLHQLYHDX�LQ�6WDWOLQH���

2P�WHJHPRHW�WH�NRPHQ�DDQ�GH�PDDWVFKDSSHOLMNH�YUDDJ�QDDU�XLWNRP�
VWHQ�YDQ�HHQ�JURRW�DDQWDO�ZLQNHOEUDQFKHV�LV�ERYHQGLHQ�EHVORWHQ�XLW�
NRPVWHQ�RQGHU�NHUQFHOQLYHDX�MDDUOLMNV�LQ�HHQ�DUWLNHO�RS�GH�ZHEVLWH�YDQ�

������������������������������������������������������
��,Q�GH�6%,�ZRUGHQ�GH�1HGHUODQGVH�EHGULMYHQ�JHRUGHQG�QDDU�HFRQRPL�
VFKH�DFWLYLWHLW��+HW�KRRJVWH�LQGHOLQJVQLYHDX�LV�GH�VHFWLH��'DDUQDDVW�
NHQW�GH�6%,�DIGHOLQJHQ��JURHSHQ��NODVVHQ�HQ�VXENODVVHQ��UHVSHFWLHYH�
OLMN�DDQJHJHYHQ�GRRU���������RI���FLMIHUV��
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KHW�&%6�WH�SXEOLFHUHQ��'LW�YLQGW�SODDWV�RS�GH�WKHPDSDJLQD�'HWDLOKDQGHO�
HQ�JURRWKDQGHO���

�

:HUNZLM]H�

2P�EHWURXZEDUH�XLWNRPVWHQ�WH�NXQQHQ�OHYHUHQ�RQGHU�NHUQFHOQLYHDX�
KHHIW�KHW�&%6�DDQYXOOHQGH�VFKDWWLQJHQ�YHUULFKW��'H�ZHUNZLM]H�KLHUELM�LV�
DOV�YROJW��

• � $OV�HHQ�NHUQFHO�XLW�PHHU�GDQ�ppQ�SXEOLFDWLHJURHS�EHVWDDW��
ZRUGW�GH�WRWDOH�QHWWR�RP]HW�YDQ�GH�NHUQFHO�PHW�EHKXOS�YDQ�
ILVFDOH�LQIRUPDWLH��%7:�RP]HW��YHUGHHOG�RYHU�GH�SXEOLFDWLH�
JURHSHQ��

• � 2RN�KHW�WRWDDO�DDQWDO�ZLQNHOV�LQ�GH�NHUQFHO�ZRUGW�PHW�EHKXOS�
YDQ�LQIRUPDWLH�RYHU�KHW�DDQWDO�EHGULMYHQ�LQ�KHW�EHGULMIVUHJLVWHU�
YDQ�KHW�&%6�YHUGHHOG�RYHU�GH�SXEOLFDWLHJURHSHQ���

• � 3HU�SXEOLFDWLHJURHS�LV�GH�NRVWHQ��HQ�RSEUHQJVWHQVWUXFWXXU��LQ�
GH�YRUP�YDQ�YHUKRXGLQJVJHJHYHQV��EHNHQG��+HW�SURGXFW�YDQ�
GH]H�YHUKRXGLQJHQ�HQ�GH�QHWWR�RP]HW�SHU�SXEOLFDWLHJURHS��KHW�
UHVXOWDDW�YDQ�GH�YHUGHOLQJ��OHYHUW�HHQ�VFKDWWLQJ�YDQ�GH�ZDDUGH�
YDQ�GH�YHUVFKLOOHQGH�NRVWHQ��HQ�RSEUHQJVWHQSRVWHQ��

• � 2RN�LV�SHU�SXEOLFDWLHJURHS�GH�YHUKRXGLQJ�WXVVHQ�KHW�DDQWDO�
ZLQNHOV�HQ�GH�YHUNRRSYORHURSSHUYODNWH�EHNHQG��+HW�SURGXFW�
YDQ�GH]H�YHUKRXGLQJ�HQ�KHW�JHVFKDWWH�DDQWDO�ZLQNHOV�SHU�SX�
EOLFDWLHJURHS��KHW�UHVXOWDDW�YDQ�GH�YHUGHOLQJ��OHYHUW�HHQ�VFKDW�
WLQJ�YDQ�GH�YHUNRRSYORHURSSHUYODNWH��

�

/DDWVWH�FRQWUROH�

$OYRUHQV�GH�UHVXOWDWHQ�YDQ�GH�YHUVFKLOOHQGH�EUDQFKHV�WH�SXEOLFHUHQ�
ZRUGW�QRJ�EHNHNHQ�RI�GH�XLWNRPVWHQ�ELM�YHUJHOLMNLQJ�PHW�ELMYRRUEHHOG�
XLWNRPVWHQ�YDQ�KHW�YRRUJDDQGH�MDDU�RI�PHW�DQGHUH�VWDWLVWLVFKH�JHJH�
YHQV�RQZDDUVFKLMQOLMNH�YHUVFKLOOHQ�WH�]LHQ�JHYHQ��2RN�ZRUGW�JHNHNHQ�RI�
GH�RSWHOOLQJHQ�QDDU�KRJHUH�DJJUHJDWHQ�FRUUHFW�]LMQ�HQ�RI�GH�RQGHUOLQJH�
UHODWLHV�LQ�GH�EHUHNHQGH�NRVWHQ��HQ�RSEUHQJVWHQVWUXFWXXU�MXLVW�]LMQ��$OV�
HU�RQMXLVWKHGHQ�ZRUGHQ�JHFRQVWDWHHUG�GDQ�ZRUGW�KHW�FLMIHUPDWHULDDO�
QRJPDDOV�NULWLVFK�EHNHNHQ�HQ�ZRUGHQ�HYHQWXHHO�FRUUHFWLHV�DDQJH�
EUDFKW��
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7DEHO����.HUQFHOOHQ��RI�VDPHQYRHJLQJHQ�YDQ�NHUQFHOOHQ��GHWDLOKDQGHO�

�.HUQFHOOHQ�]LMQ�YHWJHGUXNW��

6%,� 2PVFKULMYLQJ�

���
'HWDLOKDQGHO�HQ�UHSDUDWLH�YDQ�FRQVXPHQWHQDUWLNHOHQ��JHHQ�DXWR
V��PRWRUILHW�
VHQ�HQ�PRWRUEUDQGVWRIIHQ��

� �

����
6XSHUPDUNWHQ��ZDUHQKXL]HQ�HQ�GHUJHOLMNH�ZLQNHOV�PHW�HHQ�DOJHPHHQ�DVVRUWL�
PHQW�

�����
6XSHUPDUNWHQ�HQ�GHUJHOLMNH�ZLQNHOV�PHW�HHQ�DOJHPHHQ�DVVRUWLPHQW�YRHGLQJV��
HQ�JHQRWPLGGHOHQ�

����� :DUHQKXL]HQ�HQ�GHUJHOLMNH�ZLQNHOV�PHW�HHQ�DOJHPHHQ�DVVRUWLPHQW�

���� :LQNHOV�LQ�YRHGLQJV��HQ�JHQRWPLGGHOHQ�

���� :LQNHOV�LQ�IDUPDFHXWLVFKH�HQ�PHGLVFKH�DUWLNHOHQ��SDUIXPV�HQ�FRVPHWLFD�

����� $SRWKHNHQ�

����� :LQNHOV�LQ�GURJLVWHULM��HQ�PHGLVFKH�DUWLNHOHQ�

����� :LQNHOV�LQ�SDUIXPV�HQ�FRVPHWLFD�
���� :LQNHOV�JHVSHFLDOLVHHUG�LQ�RYHULJH�DUWLNHOHQ�

����� :LQNHOV�LQ�NOHGLQJVWRIIHQ��KXLVKRXGWH[WLHO��EUHLZRO��KDQGZHUNHQ�HQ�IRXUQLWXUHQ�

����� :LQNHOV�LQ�NOHGLQJ�HQ�PRGHDUWLNHOHQ�

����� :LQNHOV�LQ�VFKRHLVHO��OHGHUZDUHQ�HQ�UHLVDUWLNHOHQ�

����� :LQNHOV�LQ�PHXEHOV��ZRQLQJWH[WLHO��YHUOLFKWLQJV��HQ�KXLVKRXGHOLMNH�DUWLNHOHQ�

�����
:LQNHOV�LQ�ZLWJRHG��EUXLQJRHG��WHOHFRPPXQLFDWLHDSSDUDWHQ��JHOXLGVGUDJHUV�HQ�
PX]LHNLQVWUXPHQWHQ�

�����
:LQNHOV�LQ�LM]HUZDUHQ��JHUHHGVFKDSSHQ��YHUI�HQ�ERXZPDWHULDOHQ��GRH�KHW�
]HOIDUWLNHOHQ��

����� :LQNHOV�LQ�ERHNHQ��WLMGVFKULIWHQ��NDQWRRU��HQ�VFKRROEHQRGLJGKHGHQ�

����� 2YHULJH�ZLQNHOV�����

����� 2YHULJH�ZLQNHOV�����

���� :LQNHOV�LQ�WZHHGHKDQGV�JRHGHUHQ�HQ�DQWLHN�

���� 'HWDLOKDQGHO�QLHW�LQ�ZLQNHO�

����� 3RVWRUGHUEHGULMYHQ�

����� 0DUNWKDQGHO�

����� 6WUDDWKDQGHO��FROSRUWDJH�H�G��

���� 5HSDUDWLH�YDQ�FRQVXPHQWHQDUWLNHOHQ��JHHQ�DXWR
V�HQ�PRWRUILHWVHQ��
� �

����D� :LQNHOV�LQ�YRHGLQJV��HQ�JHQRWPLGGHOHQ��6%,������������

����E� :LQNHOV�LQ�QRQ�IRRG�DUWLNHOHQ��6%,����������������������


