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Outline

2022: Recent economic developments

Data 2021:

- Imports from Ukraine & Russia compared

- Imports from Russia and Ukraine in depth

- Broad overview of exports to Ukraine and Russia




Record prices in times of war (and before)

NL: highest inflation since May 1976

The FAO Food Price Index makes a giant leap to another all-time high in March
Consumer confidence lowest level ever!

FAO Food Commodity Price Indices
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Food and energy crisis

- Ukraine and Russia big producers
of vital food and feed
- Ukrainian wheat exports in March 4X
smaller than in February
- Many countries highly dependent
on Russia and Ukraine

N

Food and energy prices related:

- Fertilizer and green house products
depend on gas price

- Bio fuels more attractive, competes with
food, increase food price

Share in global production of selected crops
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First trade figures for 2022 (kg)
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2021: Ukraine agricultural supplier for NL, Russia not
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But Russia IS a big exporter of: wheat (1st) E
sunflower seed oil (2nd)
fertilizer supplies (1st)




-

v";h

- »

P
— - )
—— —_—— -
T —
|
.
- - Vo
-
— —y,



= March 8: US ban on imports =
= of crude oil, LNG and coal

.- from Russia

® Robyn Beck/AFP



— April 22: The Netherlands =
= bans Russian gas, oil and coal

.- at the end of 2022

® Robyn Beck/AFP



87 percent Russian imports are mineral fuels

Dutch goods imports from Russia

bn euros
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Mostly crude oil, but also a lot
of natural gas & refined oil
products, smaller amount coal
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Other imports include copper,
nickel, aluminium
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China biggest importer from Russia

Top 10 importers from Russia (2021):

China

us

Turkey

Germany

UK

Netherlands

Poland

Kazakhstan

south Korea

Italy

Belarus

lapan

I Russianshare intotzl goods imports I Russiznshare in mineral fuel imports

Source: mainly UM and WTO [provisional figures)
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WHERE EUROPE GETS ITS GAS

Russia supplies about 40% of the natural gas 1o the
Europaan Unkon overall, but many indivicusl countres
recelve a much higher proporion
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Majority of imports from Russia for exports
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Imports for re-exports 19% 35%

Imports for direct 0% 4%

consumption in NL

Imports for consumption 17% 16%

after processing in NL

Imports for exports after 63% 45% EPQ

processing in NL %

Total 100% 100%
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Sunflower seed oil and maize dominate imports

Import value of goods from Ukraine, 2021 Bilateral goods trade with Ukraine
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NL biggest importer of sunflower seed oil and
maize from Ukraine

Largest EU importers of crude sunflower oil, 20211
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1 f quasi-transit is included, Dutch imports were even higher (685 million euros in total and 582 million euros o

from Ukraine, a share of 85 percent). spain netherlands Italy Germany Belgium Partugal

Source: CBS, Eurostat

B Ukraine B Other countries

Source: CBS, Eurostat

1If quasi-transit is included, Ukraine's share is 40 percent of total Dutch maize imports.




Majority of imports from Ukraine for exports

2000 products Feed > food
t i

Imports for re-exports 39% 8%
Imports for direct 1% 0%
consumption in NL
Imports for consumption 14% 26%
after processing in NL
Imports for exports after 45% 66% EPﬂ

processing in NL %

Total 100% 100%




2022: Ukranian grain exports in crisis

- ‘Chernozem’ in Ukraine/Russia TP | s
Most fertile black earth in the world U5 A | S BBl NN
- Ukraine in golden lockzone with N £

™
flat plains, deep water ports, fresh water
Problems Ukraine: - '
1. Black Sea is blocked, grain cannot leave
2. Machine parts hard to get
3. Mines
4. Russia biggest competitor (Russian export value doubled) EPEI

Also: Famine in East Africa is getting worse







Less exports to than imports from Ukraine

Top 5 exports to Ukraine in value

Bilateral goods trade with Ukraine = =
million euros
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Exports to Russia were increasing until 2021

Dutch goods exports to Russia

b euros - Dutch origin 4119 min
. 1. Machinery 670 min
2. Pharmaceutical 530 min
: 3. Transport 491 min
2 4. Plastics 354 min
5. Flowers and plants 331 min
%
2l
Russia’s import 1,1% of total Dutch exports

restrictions Russia #17 (imports: #7)




Over 3,000 Dutch companies exported to Russia

in 2021

Dutch enterprises trading with Russia by enterprise size, 2021
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B large enterprises, incl. Dutch subsidiaries of [foreign] corporations
B =MEs [10to 249 emploved persons)
P SMEs (<10 employed persons)

Exports

rest of the world

Exports to Russia by Dutch enterprises, main
industries/sectors 1), 2021

Wholesale trade and commission trade
Storage, transport services

chemical industry

Food industry

Machinery industry

Electrotechnical industry

Repair and installation of machinery
Agriculture

= Metal products industry

] 500 1,000 1,500 2,000

millien euros

1 The figures on the pharmaceutical industry, motor vehicle and trailer industry, and holdings and management
consultancies are confidential.



Belarus and Kazachstan depend most on
exports to Russia

Russian share in goods exports biggest exporters to Russia (2021)
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Concluding remarks

- Food crisis especially for countries depending on wheat
imports from Ukraine, but all countries will be affected
by food and energy prices or limited availability

- The Netherlands depends on agriculture from Ukraine
and mineral fuels from Russia, but many imports are for
exports

- Ukraine and Russia relatively small export markets for L
the Netherlands =
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For more information, please have a look at:

Russia - Ukraine (cbs.nl)



https://www.cbs.nl/en-gb/dossier/russia-ukraine

